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TIN THI TRUONG TAU HANG KHO:
Baltic Exchange Market INDEX

Chi sé Ngay Ngay Chénh léch
28/01/2026 26/12/2025 (+/-)
Baltic Dry Index (BDI) 2016 2021 +5
Capesize (BCI) 3209 3128 -81
Panamax (BPI) 1681 1890 +209
Supramax (BSI) 1048 1255 +207
Handy Size (BHSI) 609 744 +135

Chi s6 ngay 25/02/2026 BDI 13 2021 diém (Cape: 3128; Panamax: 1890; Supra: 1255;

Handy: 744 diém) ngoai trir cape size giam 81 diém cic size con lai ting nhe so voi thang

01/2026.
Q_ BDI ® Db A 41 Indicators 4
@ BALTIC DRY INDEX - 1D+ INDEX . ® E. 2,187 +47 (+2.20%) m
2,140
2,100
2,000
1,900
1,800
1,700
1,600

17

1,500
14 16 20 22 26 28 Feb 4 6 10 12 16 18 20 24 26 ©®
YTD 1Y 5Y Al 04:09:48 UTC

Trong thang 02/2026, BDI sau 10 ngay dau tién giam diém thi quay lai mutrc 2100 va

giao ddoogj quanh murc nay dén cudi thang.

Capesize: Thi truong Capesize di ching kién mot tuan hoat dong s6i ndi & ca hai luu
vue, véi sy gia ting yéu cAu & Nam Dai Tay Duong, va mot sé cong ty khai thac & Tay Uc
hoat dong tich cuc & Thai Binh Dwong. Tong thé, thu nhap trung binh theo trong s trén thi
truong giao ngay da ting 13% so v4i tudn trudce 1én 24,618 USD/ngay .

Panamax: Mot tuin viing chic hon & Pai Tay Duong, duoc hd trg bdi nhu cu ngil cde

manh, ddc biét 1a di v6i hang hoa xuat xtr tir NCSA, trong khi nhu cau xuyén Pai Ty Duong
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cling duoc hd tro tét. Trong khi d6, gia cudc da ting & Thai Binh Duong, véi NOPAC manh
lén giira dong chay tdt clia hang héa ngil cdc, trong khi nhu ciu than An D¢ viing chic va su

khan truong truée Tét Nguyén Pan di hd tro thi trudng & phia Nam.

Handysize: Tai Dai Ty Duong, thi trudng Supramax c6 mot tuan tich cuc, voi luong
hang héa khan hiém trén toan khu vuc va cac chii tau gap khé khin trong viéc tim kiém hop
ddng. Tai Thai Binh Duong, tAm 1y van con l4n 10n, véi nhu cau van chuyén nguoc lai méi
mong, trong khi mot s6 chu tau di cd gang ky hop ddng trude ky nghi va strc manh tir Pai

Tay Duong da cung cap hd tro cho cac chu sé hitu.

Average Time Charter Rates
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Source: Baltic Exchange (Handy: 38K. Ultra: 63K. Kmax: 82K.)

Bulkcarrier Spot Earnings ($.000's/davy)
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THI TRUONG FFA:

Tanker FFA S/day, 12 Feb 2026

Indications Index | Feb-26 | Q1-26 | Cal 26

TD3C Gulf-China 270kt| 117,360 124,317 | 121,600 | 89,235
TD20 WAF-UKC 130kt | 69.850 | 73,974 | 73,486 | 53,471
TC5 Gulf-Japan 55kt | 27,345 | 31,978 | 31,543 | 26,797
TC2 UKC-USAC 37kt | 11,021 | 15,108 | 14,331 | 11,348
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Source: Baltic Exchange (Handy: 38K. Ultra: 63K. Kmax: 82K.)
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Thi truong FFA: thi truong thang 02/2026 c¢6 xu huéng cham dén khoang dau quy
11/2026 sau d6 s& duy tri xu hudng giam nhe dén niam 2029.

SU KIEN NOI BAT:

Ngay 20/2 (theo gio dja phuong), Toa an Téi cao My di bac bo mot loat cac muc
thué quan do Tong théng Donald Trump 4p dit, md dudng cho cac doanh nghiép tim cach
doi lai hang ty USD tién thué. Phan quyét cua Toa an THi cao My 1a mot don giang manh
vao chinh quyén cua Toéng théng Donald Trump, vén tuyén bd sb tién d6 cé thé dugc sir
dung dé giup tra bét no lién bang, tai trg cho cac khoan hoan thué cho ngudi dan My va ciru
trg nong dan bi anh huong boi thué quan. Tong thdng Trump tham chi con khang dinh doanh
thu tir thué quan s& du 16n dé thay thé thué thu nhap. Tong thong Trump da chi trich quyét
dinh nay va noi rang ong s& ky mot sac 1énh ap thué toan cau 10% theo mot tham quyén
khac, "ngoai muc thué théng thudng ma ching ta di ap dung".
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M7V va An Do vira dat duge mot khudn khd thoa thuan thuong mai quan trong sau
cudc dién dam giita Tong thong Donald Trump va Thu tuéng Narendra Modi. Theo do,
Washington s& giam mirc thué d6i Gmg ap 1én hang héa An Do tir 25% xudng con 18%, dong
thoi g& bo cac muc thué bd sung trude day, cé hidu luc ngay 1ap tirc. Doi lai, An Do cam
két d& bo hoan toan hoic giam dang ké thué quan va rao can phi thué quan dbi véi hang hoa
My, dua muc thué vé 0% d6i v6i nhidu san pham. Cac nha ldnh dao hai nudc cling nhét tri
ting cudng thuong mai hai chiéu, véi viéc New Delhi dong ¥ mé rong nhap khau hon 500
ty USD san pham tir My trong cac linh vyc nhu ning luong, cong nghé, néng san va than
da trong nhitng nim tdi. Trong khudn kho théa thuan, Thi tuéng Modi con khang dinh s&
giam mua dau tir Nga va ting cudng mua dau tir My, v6i kha ning bao gém ca ngudn tir

Venezuela, nhim da dang hoa ngudn cung va ciing cd quan hé nang lugng song phuong.

Tai chau Au, Ngan hang Trung wong chau Au (ECB) ngay 5/2 di quyét dinh giir
nguyén l3i suat diéu hanh, phan 4nh 1ap trudng chinh sach than trong trong bdi canh kinh té
Khu vire dong euro duy tri ting truong on dinh va lam phat tiép tuc ha nhiét. Lam phat toan
khu vuc d giam xudng khoang 1,7%, chi yéu nho gia nang lugng suy yéu, va duoc du bao
con giam thém trude khi tang tro lai vao nim sau. ECB di tam dimng chu ky diéu chinh lai
sut ké tir thang 6/2025, sau giai doan cat giam kéo dai mot nam. Dién bién kinh té kha quan
cung ap luc gia suy giam da 1am giam dang ké nhu cau trién khai thém cac bién phap hd tro,

cho phép ECB duy tri chinh sach 6n dinh trong ngin han.

An D6 — EU: M6 rong khong gian thuong mai chién lugc: An Do va Lién minh chau
Au (EU) di chinh thuc ky két Hiép dinh Thuong mai Tu do (FTA), danh ddu mot bude tién
quan trong trong chién luge da dang hoa dbi tac ciia New Delhi sau khi My ap thué cao véi
hang hoa An Do. Nam 2024, kim ngach thuong mai hang hoa hai bén dat hon 120 ty euro,
dua EU tré thanh d6i tac thuong mai lon nhét cia An Pd. Cac mat hang xudt khau chu lyc
ciia An Do sang EU gdm may méc, hoa chét, kim loai, khoang san va dét may. Tuy nhién,
cac chuyén gia nhan dinh FTA v6i EU chua thé thay thé vai trd cta thi trudng My, khi thing

du thurong mai caa An Do véi My van cao hon dang ké so véi EU.

My — Han Qudc: Gia ting cing thing thuong mai: Chinh quyén My tuyén bd nang
thué nhap khau 1én 25% ddi v6i nhiéu mat hang chii Iyc cia Han Qudc, bao gdom 6 t6, gd va
dugc pham. Toéng thong Donald Trump cho rang Seoul “khéng thyc hién ddy du” cac cam
két trong thoa thuan thuong mai song phuong dat duoc nim trude. Theo théa thuan ndy, My
ting ddng y giam thué 6 t6 va linh kién 6 t6 Han Qudc tir 25% xudng 15%, d6i lai Han Qudc
cam két dau tu 350 ty USD vao céc linh vyuc chién luoc tai My. Tuy nhién, viéc dong won
suy yéu khién ké hoach dau tu khong thé trién khai trong nira diu nim 2026, lam gia ting

bat ddng thuong mai va tao thém ap luc 1én quan hé kinh té song phuong.
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Chinh sach tién té My: Fed duy tri 14p trudng than trong: Ngay 28/1, Cuc Dy trit Lién
bang My (Fed) quyét dinh giit nguyén l4i sudt tham chiéu & mirc 3,5-3,75% sau cudc hop
chinh sach kéo dai hai ngdy. Quyét dinh nay dugc dua ra trong bdi canh thi trudng lao dong
My duoc danh gia twong d6i can bang, véi ting trudng viée 1am chiam lai phu hop véi sb
ngudi tim viée giam toc, mot phan do chinh sach siét nhap cu. Ty 18 that nghiép thang 12
giam xudng 4,4%, phan anh sirc chdng chiu ctia nén kinh té. Fed khong dua ra tin hiéu cu
thé vé thoi diém cét giam 14i suat tiép theo, nhidn manh moi diéu chinh trong twong lai s&

phu thudc chit ché vao dién bién dir liéu kinh té va trién vong ting trudng.

Theo du béo cta Quy Tién té Qubc té (IMF), ting trudng kinh té toan cau trong giai
doan 20262027 du kién duy tri & mirc 3,2-3,3%, thip hon dang ké so véi giai doan trudc
dai dich. Bong luc tang trudng tiép tuc dén tir cac nén kinh té méi ndi, dic biét 1a An Do va
mot s6 qudc gia Pong Nam A, trong khi céc nén kinh té phat trién nhu My, chau Au va Nhat
Ban d6i mit véi xu hudng tang truong cham do nhu ciu tiéu dung suy yéu va du dia chinh
sach han ché. Mbi truong kinh té toan cau nhin chung 6n dinh hon, song van tiém an nhiéu

rui ro trung han.

Theo Vién Tai chinh Qudc té (IIF), tong no toan cau da ting lén mirc ky luc khoang
348 nghin ty USD vao cudi ndm 2025, chi yéu do chi tiéu tai khéa mo rong tai My, Trung
Qudc va cac nén kinh té chau Au. Trong bdi canh lii suét tuy da ha nhiét nhung van & mirc
cao so voi giai doan trudc, ganh nang tra ng dang trd thanh thach thuc 1on ddi voi nhiéu
qudc gia. Rui ro mat can ddi tai khoa cé thé 1am gia tang bién dong trén thi trudng tai chinh

va han ché du dia kich thich ting truéng trong trung han.

IMF danh gia nén kinh té M¥ tiép tuc ting trudng tuong ddi tich cuc trong nam 2026,
nho tiéu dung ndi dia 6n dinh va thi truong lao dong duy tri sirc chdng chiu. Tuy nhién, cac
rtii ro lién quan dén chinh sach thué quan, thAm hut ngan sach va ng cong gia ting dang ngay
cang rd nét. Viéc gia ting cc bién phap bao ho thuong mai co thé giy tac dong tiéu cuc téi
thuong mai toan cau va lam ting chi phi san xuét. Trong trung han, kinh t& My duoc du bao

tang truéng cham lai khi cac dong luc tai khoa dan suy yéu.

Cac bao cao cua Deloitte va McKinsey & Company cho thiy khoang cach ting
trudng gitra cac nén kinh té phat trién va nhom thi truong méi ndi tiép tuc néi rong. Trong
khi M§ va chau Au ting trudng & muc thip, nhidu nén kinh té chau A van duy tri toc do
ting trudng cao nhd dan s tré, dau tu ha ting va mé rong san xuat. Xu huéng ndy phan anh
su dich chuyén din trong tim ting trudng toan cau vé khu vuc chau A, dong thoi 1am thay

doi cau truc thuong mai va dong von quoc te.

Tran trong cam on!
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